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THE PIOCHE MERGER IN THE AIR |

To all appearances the Amalgamated Ploche
mergaer deal is like the experience of a man who
Journeys safely around the world and brenks his
leg on his own doorstep,

After reaching numerous agreements, the
holding of many conferences and the announce-
ment of at least two “consumhations,” the pur-
tleg to the deal—Ernest B, Woolley on the one
gide and the Godbe brothers on the other—are
agreed on one thing, which Is that the consollda-
tion wi'l not be effected. If this agreement holds
no better than the other agreements, the negotin-
tlons will be reopened, but at this writing the out-
look for o merger of the large Ploche properties
Is, to aay the Icust, dublons,

Thomns W, Lawson, In one of his elassienl
eompositions, tells of closing a multimillion doliar
deal In half an hour without leaving the office In
which it was dlseuged, If that Is a record for
quick work the Ploche negotiators can at Jeast
Iny cinim fo the prize for delnys, misundorstand-
ings and rallrond journeys,

Each side charges the other with multitudin-
ous aocts of bLad faith, most of them trivial in
themselves, but resulting in an aggregate of il
foeling which formed an Insuperable obstacle to
an agreement,

During the past few (days, some ol (hose more
or less Interested in the proposed merger have
relensed some detalls, regarding which the pub-
lie s not familiar,

Qoing back to [he Inception of the plan In
Beptember, 1910, the eclalm is made that the
Godbes enlisted the ald of Ernest R. Woolley in
placing the Prince Consolidated on the enstern
market, that Mr. Woolley put the matter before
W. J. Calkineg and assoclates at that memorable
number, 26 Broadway, and that Woolley was ad-
vised to buy the Nevada-Utah and arrange a con-
solidation.

The proposal at that time, it is sald, was to
put the Prince, the Consolidated Ploche and the
Nevada-Utal In for onethird each, put a half mil-
lion In the treasury by the sale of bonds, give the
bond purchasers 100,000 shares of stock ks &
honus and grant Ernest R, Woolley 50,000 shares
of stock for the promotion.

This is alleged to have been acceptable to the
Prince Inlercets, and rnest Woolley, the narra-
tive goes, bought personally 50,000 shares of the
Nevada-Utdh and took an option on 96,800 shares
of tremsury stock at 75 cents, of which he was
to have one-third and Calking and his friends
two-thirde, Then, it Is related by thoge on his
gide that Ernest Woolley was Importuned by
the Prince Consolidated officers, to buy for 60
cents a share, the 60,000 shares of stock In the
Prince treagury.

"Sure," sald Woolley.

The scene shifts to Louisville, Kentuoky, the
headquarters of the Prince and the home of Pres-
ldent Hackett, after which, it is said that con-
tracts for the pale of the Prince and the
Ohlo-Kentncky were placed In escrow In the
Bank of Commerce In New York, awalting a cash
payment on tha Prince trensury stock. Hr ‘tett
and the Godbes, according to Mr., Woolley, asked
for $176,000 for 35,000 shares of their personal
stock In the Amnlgamated Ploche company which
was to be.

"Bure,” sald Woolley, again

The story continues Woolley ndvised his
backers In New York to take the contracts out
of eserow, whereupon he was called on the car-

pet for agreeing to the payment of money in nd-
vance of the dellvery of deeds 1o the real estate
boldings of the ¥ 'lnce and Ohlo:Kentucky, To
placate them he wllowoed the escrow ngreement
o lapse and made the payvment for the Prince
treasury shares, §$36.000, by lls personn! check
to the Prince Consolidated company.
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(Exccpting Cream Serges and Pongccs)

Should-be
“In every
Utah Pantry

Asking your grocer for thia
powder means more than
patronizing a home Industry,

ELK
BAKING POWDER

It is made here in Balt Loke
City, where the climatie con-
ditions are ideal owing to
the dryness of the atmo-
sphere. There ls no baking
pawder as pure as Elk—we
have proven this to pure food
commissioners wherever Wk
Baking Powder {8 sold

Elk Baking Powder Co.
Salt Lake City,
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